£600,000 for ONE PENNY.

HE Treasurer has announced a deficit, definitely ascertained of £ 400,000
for last year ; a further deficit for the present year of between £500,000
and £700,000 ; and the prospect of an even larger deficit for next year.
He has made no proposal to coverlast year’s deficit, and those so far an-

nounced to meet the wrong balances of the present and future years do no more
than touch their fringe.  £250,000 is to be saved by retrenching on salaries,
municipal grant, charity vote and necessary public works. £85000, one half of
which will probably be absorbed by cost of collection, is to be derived from a lower-
ing of the exemption from the income tax. In all £300,000 only to be set against
a current deficiency of, say, £600,000. Thus half the deficit remains uncovered,
and nothing is done to stop the drift of the country, to keep the men here who are
still streaming away, and increase the revenue by stimulating production. Retrench
as we will the position confronts us that further taxation is necessary and must be
imposed. A tax on land values of 1d. in the £ will bring in £600,000, which will
more than cover the current deficit and leave a balance which should be earmarked
and devoted to reducing railway freights. As only 11 per cent. of the total raised
by land value taxation will come from the farmer, to accompany the tax by a re-
duction of freights will ensure the farmer the lightest tax possible to impose.

D. /1. Will make the National Ledger balance.

Will fall lightly on farmers by securing them a gneat
IN reductlon in freight charges.
THE
3. Will compelrich city landowners, who now largely escape
taxation, to contribute more according to the benefits con-
oN | ferred on them by the community which gives them the land
values.

4. Will, by making it unprofitable to hold land out of use,

LAND stimulate production, solve the unemployed problem, and
VALUES raise wages and restcre prosperity to Victoria,
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Justice the object; Taxation the Means.
. Read the Works of Henry George.
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